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Providence Business News - NEWS IN BRIEF 

Tall Ship receives $25,000 grant from Bank Newport 
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Bank Newport presented a $25,000 grant from its Rhode Island Foundation Charitable Fund to Tall Ships Rhode Island Inc. The grant will support project-development expenses for the new Ocean State-based, sail-training ship, the Oliver Hazard Perry. 

“Bank Newport is proud of its long partnership with Tall Ships Rhode Island,” said Thomas Kelly, president and CEO of Bank Newport. 

Since its August acquisition of a 132-foot steel hull, Tall Ships has generated $1.6 million in financial support and contributed value toward the Oliver Hazard Perry project, which has a $5.3 million price tag. Tom Goddard, chairman of the Tall Ships Rhode Island Fundraising Committee, said, “In the immediate economic climate, the Oliver Hazard Perry is, first and foremost, a job-retention project for Rhode Island’s marine trades and is perfectly aligned with the government’s response plans to stimulate our economy.” 

Tall Ships expects completion of the ship in 2011. The timetable includes significant shipyard work to be completed at Blount Boats in Warren. Upon completion, the Oliver Hazard Perry will become the largest privately owned sailtraining vessel in the United States.

HOPE FLOATS: From left: Thomas Kelly, president and CEO of BankNewport, Tom Goddard, chairman of the Tall Ships Rhode Island Fundraising Committee, and Bart Dunbar, president of TSRI, pose with a “Don’t Give Up the Ship” banner, symbolic of the battle flag flown by Commodore Oliver Hazard Perry during the War of 1812. The hull of the boat is pictured in the background.








